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https://github.com/casey/ord#readme
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&R : Binance Research
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https://academy.binance.com/en/glossary/mempool
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FJR - Dune Analytics, Binance Research
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> EX E , BElROrdinals# X EM AW RITRA S L BT 150 BTCW ., R
X Ordinals 3R 1EXA , XA LAGIE HXT ST XRE B ATFLEER | H
BREETHT TRAARKBAERENXRER ( LTFX—FMAWBAKR ) .

EmE

) HIREK , ORDIRHEERIX £ NsatsHIBER , M AOrdinal3E 2K
MAREFEME. XBKE , BREI THROrdinalsTIZXHENBRER , B
FFAPKRME , BB ordinal 3B "HiE "$3 , IS AET—1 5%
BENEETTR (MAERRELTR) . XIMAE (URHMREE ) SHAME
MHESETHTRBERE, FRNEBEST T IS ST RERED 8.
I, BRXAREIAR— N —RMEWNETS , BN TFTEANLETRERE , X EFH
MHEBTRERS AHEMRRN.
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> BOrdinals# 5K , L4 MEMIZ EdAppsHI Bl T M st REIEEHE
BiHirofllXverse® XN LG T & T S LAE B I T X ordinalsBIZFF , H
& 1 T Ordinals Exploreri X# M= @© , t4FTNFTHH (IEXZFEHET
StacksfYI H fRSS ) , Gamma , RIE X T B 1Y0rdinals#5 ™ . BRIbZ
I, B H B Magic EdenXHF RN IEE |, il 1EGammaz G — R KM T 4]
M LE4ETMNFTH ., ERHNFTI/EZE |, Yuga LabsHIDeGods , th&R7E LN A
%% 7T EFOrdinalsfyIi B .

Ordinalsfy HIE LLFMHEX W B & T —F#L,
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HISS T R AR MEN KR, BMIAN , BEBEEBOrdinal X5 RS ML
wE HERA  ARLEARTRANKIARS . IMEFENFEREY , OrdinalXEZ 5T X
BHXRZER , KIEX S FTA LA R IFMA]IE [AVIERE,

BERo: XFFHEI— T

Pledditor 2
@Pledditor

RE: Ordinals

There's no single correct way to use #bitcoin /3, but Ordinals are using it
in a way that is not ideal for its design

It's akin to parking in a spot designated for ambulance vehicles,
obstructing their access and slowing down their ability to save lives

SR, EBRTLNENXZEZRENRER , XEURENZBBALHER. E4EKRH
, H1A30RM3A28A A , BEXZHNFHLLBMEAMEMNT~112%® . A, FEA
NARXTR—NMRE, Rk , EMBEMATILHN , BT KBUR-BEFERS ZAEN
B, FEEXRRMHNT TR, XN EETHRL2MERKREF L. EEXZRANME
i, BEMINXRRBRZFT THRA , BRNETHET —NMTERBRBET THRAR ,
MEXRENTHNER. XTEMNERAEBLEFTERITINRIARZNAZEMA ST
ERITR & ; ] —FF R AR R A LS L1 8RR A R - R ZE RN EME (
HHEL Ho ). EMRETEEEN , #EEE/LMAE , NEMENBRARKET
., ETXREFMARHRENZEN/ANRIAINNBERIR , EFEENRARTARK
Z1 , RPLBTULESHREZZRAT —E&ILN ( ELTREELS ) ESHNERA

o
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FhE, BEZFRIFIEEFT?0
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FJE : Glassnode, Binance Research
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R THX (Hlmn, XRANESE ) o OrdinalshY IS LT H & B X o4 ™ M 45 1E BAE
fARAENIRR, R, XZHENRESIT B REELSTREKHNENMN
£/

BER2: WE—LALIICEZFTRESET 5 P75 R /E

Chris Burniske &
@churniske

We’ll look back on Ordinals as a moment that changed #Bitcoin 5
forever.

5:01 AM - Feb 18, 2023 - 236.8K Views
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H, ME—EMNAERENEERI IV AREE. EX—TF , RIMBFT -LEHRESE
BENLETZRFR.

mE FHik, KT ERELTEPOMENZE , MARTY B, Bt ,
SHML1MEMEL AL HBNB Chaintltt , LM EHLEBEERE , XETABRS. I
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BER4: AR

Payment Channel

Lightning Network
comprised of payment

A channels
.

.
=«  Data posted to Bitcoin

layer-1 when channel
is closed Bitcoin Blockchain

FJR : Bitpanda, Binance Research

AT HMBFNRIT , NERFEERERERIEASVDEIITHIRNXRR. SHA
KREEERESVINNENRL  XNEDERES,

BRs5: ABRIERIX S &I ESRMZ(THERIIL T

Lightning Network
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Ethereum
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&JE - Blockstream, Binance Research
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BT ERTREXBEMNEKA, Hit , NEMFERERESHER, WE26FR
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25,000 100,000
20,000
75,000
@
3 2
B 15,000 =
2 5
o 50,000
= £
E £
2 10,000 =]
e~ =
=+ o
25,000 *
5,000
0 0
Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

FJR : Glassnode, Binance Research

B F2023 3 F10 AR HF

WeEREWERAEEEREEMELEENESIEL. S, EFERES T2021F /7L
BAMERNEERTE , NEMENERA I IEREEMELEEN S,

27



LA A HREE 2

NERESE TBRANATIAT , HREAEBHFZEREN PSR T HRE. EDRML
BHE , TwitterflCash AppEBEHF & Li8hn 7 XN B M EZR FZE S

WEMEHARIRUFRAER , EAFSTEANTIBENRAEEESHERE-ZME
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B EENRZEERRAXEMSTENES , SFEEARNLMER, "10StrikeB KR R E
FEREZMEMPEMNER , NEE "FEELSTNERE LZTHERLCHRERST B
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FJR : Stacksonchain.com, Binance Research

29


https://docs.stacks.co/docs/category/services-using-stacks

LA A HREE 2

HERTN T —FR4AL?

> X5 A—NMEFRE/ME, NP ANNBEEHRS,
AREFRAPMEBTCMLL "FrfE "FIHRENBTCE ( EATHMHBTCH T
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#JF : Binance Research
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Rollkit Sovereign Rollup

Rollkit (Node Software)
Write transactions Read transactions

to Bitcoin from Bitcoin

Bitcoin
Consensus & Data Availability

&JE - Binance Research
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